
Financial Literacy – Web Resources for Teachers 
 
The following information is provided for DeForest Area School District staff to help facilitate teaching 
of financial literacy skills to students.  Members of the 2007-07 DeForest Area Chamber of Commerce 
Education Committee have reviewed and summarized the following sites as a service to staff. 
 
Practical Money Skills for Life 
http://www.practicalmoneyskills.com/english/index.php - PracticalMoneySkills.com is a free Web site 
designed to help educators, parents and students practice better money management for life.  Resources 
for teachers, students and parents. 
 
This website contains a lot of valuable tools for children of all ages. Tools ranging from benefits of giving 
allowance to younger children to credit management for young adults. 
 
There are well laid out lesson plans for teachers from elementary age children to high school and college 
prep plans. An example of the high school lesson plan is as follows: 

1. Making Decisions:  
Provide an understanding and an awareness of the factors that can influence decisions, introduce 
basic decision-making methodologies, and provide structured practice in analyzing a problem, 
identifying options, and making a decision. 

2. Making Money  
Show how to recognize and identify some of the real and hidden costs and benefits of working, 
provide tips for starting a new career, and provide practice reading and interpreting pay stubs.  

3. The Art of Budgeting  
Assist in identifying and prioritizing personal and financial goals, create a plan to achieve those 
goals, and provide practice setting up and maintaining a personal budget.  

4. Living on Your Own  
Help students understand the costs of living on one's own, provide practice in setting up budgets 
that include such costs, and develop the skills and knowledge necessary to interpret and evaluate 
lease and rental agreements.  

5. Buying a Home  
Give students a basic understanding of the process and costs involved with home buying.  

6. Banking Services  
Provide practice in comparing and evaluating various banking services including checking and 
savings accounts, ATM/check cashing cards, and online banking. Perform the tasks associated 
with maintaining checking and savings accounts.  

7. About Credit  
Provide an awareness and understanding of what credit is and of the rights and responsibilities of 
using credit.  

8. Credit Cards  
Develop skills to compare and evaluate the terms and conditions of various credit cards, and 
understand the legal and financial responsibilities involved.  

9. Cars and Loans  
Investigate the legal and financial responsibilities of buying, maintaining, insuring, and operating 
a car, and translate those responsibilities into a monthly budget.  

10. The Influence of Advertising  
Recognize how and when advertising techniques can influence buying decisions.  

11. Consumer Awareness  
Combine decision-making methods with comparative-shopping techniques, recognize common 
consumer scams, and provide the knowledge and skills necessary to effectively handle consumer 
complaints.  

http://www.practicalmoneyskills.com/english/index.php


12. Savings and Investing  
Introduce the advantages and disadvantages of common savings and investment vehicles, and 
show the short- and long-term effects of various savings and investment choices.  

13. In Trouble  
Analyze the behaviors and circumstances that can lead to financial trouble and identify some of 
the options available to a person in financial trouble.  

14. About Consumer Privacy  
Provide consumers with a general overview and awareness of privacy issues that impact their 
lives.  

Several interactive activities available for classrooms including: 
 
The "Smart Money Quiz Show" designed to teach you about banks and credit while you try to get out of 
debt by answering questions. You start out with $10,000 of debt. Work through each category of 
questions.  You must answer all of the questions, and each question is worth money. If you answer a 
question incorrectly, your debt will increase by the amount that question is worth. By answering the 
questions correctly, you will decrease your $10,000 debt. If you're successful, you will have no debt by 
the time you've answered all the questions, and your Current Balance will be $0 or above. When this 
happens, congratulations! You've managed to Get-Out-of-Debt.  
 
Brochures are available. 
 
Reviewed by Kari Anderson, Accurate Accounting Service, Inc., May 2006 
 
 
 
National Endowment for Financial Education 
http://www.nefe.org/pages/educational.html - Non-profit 501 (c) (3) foundation dedicated to helping all 
Americans acquire the information and gain the skills necessary to take control of their personal finances. 
NEFE accomplishes its mission primarily by partnering with other concerned organizations to provide 
financial education to members of the public—in particular, to underserved individuals whose financial 
education issues are not being addressed by others. These partnerships are an effective means of 
responding to the needs of many different groups within the general population. 

In all of its partnerships, NEFE functions as an active participant by providing funding, as well as the 
logistical support and financial planning expertise needed to create personal finance programs and 
materials for the public. NEFE also underwrites grants, fellowships, and research projects; and it facilitates 
the exploration of new ideas in the field of personal financial planning by sponsoring events for professionals 
throughout the financial services industry. 

 Reviewed by Meredith Bakke, Bakke Chiropractic 
 
 
 
Life Smarts 
http://www.lifesmarts.org/ - a fun program, run by the National Consumers League, that encourages high 
school students to learn about the consumer issues they face today and the new challenges that are right 
around the corner. 
 
LifeSmarts, run as a game-show style competition, is open to all teens in the U.S. in the 9th through 12th 
grades.  Teams of four to five teens compete in district and state matches with the state winners going to 
the national competition to view for the national LifeSmarts title.  Coaches and teams must register in 
their state.  Based on the practice quiz, it looks like it could be used in math, social studies, and 

http://www.nefe.org/pages/educational.html
http://www.lifesmarts.org/


career/technical education.  There is no fee to participate, however the players will need a few hours away 
from school and work for the state competition.  If the team advances to the national competition, time 
away from school should not exceed two days.  If a team advances to the national level the state 
coordinator may help defray the team's travel expenses, but some teams do fundraising to attend 
nationals.  Online competitions generally take place between late September and January.  In-person state 
competitions take place between November 1 and March 15 each year.  The regional and national 
competitions are generally held in April in a major city.  The 2007 national competition will be held in 
Lake Buena Vista, Florida, April 22-24, 2007. 
 
Reviewed by Debbie Brewster and Peter O’Neil, DeForest Area School District 
 
 
Jump Start Coalition 
http://www.jumpstartcoalition.org - Jump$tart's purpose is to evaluate the financial literacy of young 
adults; develop, disseminate, and encourage the use of standards for grades K-12; and promote the 
teaching of personal finance. 
 
 JumpStart: Financial Smarts for Students offers some materials that can be downloaded for free: "12 Principles That 
Every Young Person Should Know" provides short lesson plans on teaching students about money. The 
Clearinghouse offers materials that you can order by written request and a few that can be downloaded.  
The links are http://www.jumpstart.org and http://www.jumpstart.org/principles.cfm
 
The 12 Principles Mini Lessons: 
 
1) Map your financial future - Take time to list your financial goals, along with a realistic plan for 
achieving them. You can go places you want to go without a roadmap - but seldom on the first try. 
2) Don't expect something for nothing - Be leery of advertisements, sales people or other sources of 
financial offers promising anything free. Like non-financial opportunities, if it sounds too good to be true, 
it probably is. 
3) High returns equal high risks - Recognize that no one will pay you high interest rates on a sure thing. 
In most cases, the higher the interest rate offered to you, the investor, the higher the risk of losing some, 
or all, of the money you invest. Diversification of assets is the best protection against risk. 
4) Know your take-home pay - Before committing to significant expenditures, estimate how much income 
is likely to be available for you. Net income, after all mandatory deductions, is more important to estimate 
than gross income before deductions. 
5) Compare interest rates - Obtain rate information from multiple financial services firms to get the best 
value for your money. 
6) Pay yourself first - Before paying bills and other financial obligations, set aside an affordable amount 
each month in accounts designated for long-range goals and unexpected emergencies. 
7) Money doubles by the "Rule of 72" -- To determine how long it will take your money to double, divide 
the interest rate into 72. For example, an account earning 6% interest will double in twelve years (72 
divided by 6 equals 12). 
8) Your credit past is your credit future - Be aware that credit bureaus maintain credit reports, which 
record borrowers' histories of repaying loans. Negative information in credit reports can affect your 
ability to borrow at a later point. 
9) Start saving young - Recognize that your total savings are determined both by the interest you earn on 
those savings and the time period over which you save. The sooner you start saving, the more funds you'll 
be able to amass over time. 
10) Stay insured - Purchase insurance to avoid being wiped out by a financial loss, such as an illness or 
accident. An insurance plan should be part of every personal financial plan. 
11) Budget your money - Create an annual budget to identify expected income and expenses, including 
savings. This will serve as a guide to help you live within your income. 

http://www.jumpstartcoalition.org/
http://www.jumpstart.org/principles.cfm


12) Don't borrow what you can't repay - Be a responsible borrower who repays as promised, showing you 
are worthy of getting credit in the future. Before you borrow, compare your total payment obligations 
with income that you will have available to make these payments. 
 
Reviewed by Kari Schraufnagel, DeForest Area High School 
 
 
It All Adds Up 
http://www.italladdsup.org - A Web-based, interactive program designed to help high school teachers and 
students understand responsible personal finance management skills and the proper care and use of credit. 
The site: 

 Provides safe and pedagogically sound interactive learning.  
 Promotes standards-based education. The site activities are aligned to relevant standards in 

economics and math (Voluntary National Content Standards in Economics, NCEE, 1997; and the 
Principles and Standards for School Mathematics published by the National Council on Teachers 
of Mathematics)  

 Provides real-world applications that are relevant to high school students.  
Lesson Descriptions: 

Module 1: Getting and Using a Credit Card  
Module 2: Buying a Car  
Module 3: Budget Odyssey  
Module 4: Saving and Investing Blitz  
Module 5: You're Going to College
 
 

Foundation for Teaching Economics 
http://www.fte.org - Goal: promoting a better understanding of (and appreciation for) market economies 
thanks to contributions from individuals, foundations, and corporations.  The FTE is impacting millions 
of students, primarily through their teachers, by designing lesson plans, offering seminars, and providing 
classroom support for teachers. 
 
Provides professional development opportunities and lesson plans for high school economics and social 
studies teachers.   
 
 Reviewed by Nate Metzer, DeForest Area Middle School 
 
 
Raising a Money-Smart Child 
http://www.edwardjones.com - Under “Resources”  
In today's society it's vital to teach your children the different choices they have for money. Edward Jones 
wants to help you teach your children how to make money-smart financial decisions. That's why we've 
partnered with an organization called Money Savvy Generation® to provide tools to help you teach your 
children and grandchildren the basic building blocks for making good financial decisions. 
The Reality 
Financial illiteracy in children is a very real problem in our world today. Read statistics that prove why it 
is critical to provide the education necessary to help children understand the basic choices they have for 
money. 
Three Financial Building Blocks 
Learn how to teach your children or grandchildren how to set financial goals, use self-discipline and make 
wise financial choices. 
Tools for Parents 
Use these tools to supplement teaching and make your child's learning experience fun and exciting. 

http://www.italladdsup.org/
http://www.italladdsup.org/#mod1
http://www.italladdsup.org/#mod2
http://www.italladdsup.org/#mod3
http://www.italladdsup.org/#mod4
http://www.italladdsup.org/#mod5
http://www.fte.org/
http://www.fte.org/


Money Savvy Generation 
Learn more about the organization we've partnered with to provide these tools. 
Interested in learning more about teaching your child or grandchild how to make smart financial 
decisions?  
 
 Reviewed by DeAnna Giovanni, Edward Jones Investments, DeForest 
 
 
Family Economics & Financial Education 
http://www.familyfinance.montana.edu/index.php -  

The FEFE project began in 2001; in collaboration with Montana State University and credit counseling 
and debt management company Take Charge America, Inc.  In 2006, the FEFE headquarters relocated to 
The University of Arizona in Tucson. 

Provides educators with no-cost curriculum materials and the skills and confidence to effectively teach 
family economics and finance to students. Web site provides no-cost family economics and finance 
curriculum and ready-to-teach lesson plans, based on the theories of active learning and multiple 
intelligences that are straightforward and require minimal educator preparation.  
 
Reviewed by Debbie Brewster, DASD 
 
 
General / Related “Skills” – Web Resources for Teachers 
 
Career Clusters 
http://www.careerclusters.org/ - Career clusters identify pathways from secondary school to two- and 
four-year colleges, graduate school, and the workplace, so students can learn in school and what they can 
do in the future.  This connection to future goals motivates students to work harder and enroll in more 
rigorous courses. 
 
Partnership for 21st Century Skills 
http://www.21stcenturyskills.org - Advocacy organization focused on infusing 21st century skills into 
education. 
 
Skills USA 
http://www.skillsusa.org/about/facts.shtml - Formerly VICA (Vocational Industrial Clubs of America) – 
sister organization to FBLA, DECA, FCCLA, FFA, etc.   Includes programs and curricula for teachers. 
 
 
 
 
Web Sites to Avoid 
 
Managing My Money 
http://managingmymoney.com  - Provides personal financial planning tips and information, and concrete 
advice on how to manage money so money doesn't manage you.  Initiative of NEFE. 
 
* Reviewed by Deanna Giovanni, Edward Jones Investments 
 

http://www.familyfinance.montana.edu/index.php
http://www.careerclusters.org/
http://www.21stcenturyskills.org/
http://www.skillsusa.org/about/facts.shtml
http://managingmymoney.com/
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